	Surety Association of Massachusetts
Founded 1905
http://suretyma.org

	SAM Annual Member Meeting

Date: Tuesday, October 7, 2008

Location: Weston Hotel

70 Third Avenue, Waltham, MA 02451

Time: 6-9 p.m.
Theme: Construction and Surety risks - Regional, National & International Perspectives

Cost: $75/member, $85/non-member
	We are all aware of the recent uncertainty in the money and capital markets resulting from the U.S. housing downturn.  And this has affected aggregate construction volume and profitability.  That all said, we at SAM are energized about Turner's current WIP.
Nearly all members of our association have provided Turner with the security of surety bonds, at least with subcontract bonds.  A recent case in point is the Harvard University Science Complex building in Allston, MA that will continue until 2011.  For more details on this $1 billion budgeted project, see www.cityofboston.gov/bra.  
But that may be only the beginning for sub-bonding opportunities.  Over the next 50 years, Harvard University states that their development in Allston, MA is expected to create up to 10 million square feet of new space and generate 11,000 to 12,000 new jobs, plus thousands of construction-related jobs.  Most of us may realize that Harvard has perhaps the nation's largest endowment fund from which to help fund such impressive future investments.  And surety bonds can play a large part to protect their long-term investment in the Boston area.  
For our Annual Meeting, we are privileged to hear from key executives at Turner - Nicholas Makes and Charles Buuck.  Nick is key in the decision-making process for surety and other risk management products nationwide.  And Charlie is the Managing Director for all Turner's projects in New England.  We have a unique opportunity to learn some important construction risk lessons from a local, national and international perspective.  Nick and Charlie collectively have over 50 years of experience at Turner.
Don't miss this educational and social opportunity.  But also come out and show support for your profession to one of the largest customers of our product and service.
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Aon Tower – Chicago, completed 1973

1,136 feet - 83 floors
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Harvard University Science Complex
- in progress in Allston, MA
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Yankee Stadium

- in progress in New York

	Presentation: 
Turner Construction Company

Providing background on Turner Construction Company is not difficult.  They are a household name for surety professionals.  Besides posting their own surety bonds, they are one of the largest obligees of contract bonds in the United States.  This unique educational opportunity is perhaps once in a lifetime for our association.  Turner continues to rank among the very top of the annual ENR 400 list and have taken advantage of recent growth opportunities internationally.

Turner has completed many famous projects including:
· Harvard Stadium, Cambridge - 1910

· LaGuardia Airport, New York - 1963

· Lincoln Center for the Performing Arts, New York - 1965

· Madison Square Garden, New York – 1967
· Standard Oil Company, Chicago - 1973  Now the Aon Tower - (picture on right)
· Rock & Roll Hall of Fame and Museum, Cleveland - 1995

· INVESCO Field, Denver – 2001

Company history matters, but considering current economic statistics for construction in the U.S., there is more to the story.  
	
	

	Presentation: 
Aon Construction Services

Mark Reagan is the Managing Director of Aon Construction Services Group, the largest construction risk practice in the world.  Mark works with unique construction risks around the world, including capital formation and the emerging use of Public Private Partnerships.
Mark's history began in the 1960s with Seaboard Surety Co. in New York as a Senior Underwriter. Shortly afterwards, he was named Manager of UK/European operations in London.  Mark returned several years later to New York as Vice President of Seaboard’s Contract Surety Operations and later was appointed a Director for the company.  In 1984, he was named Senior Vice President with responsibilities for surety, claims and management information services.  Mark joined AIG in 1988 as President of its Bond Division with worldwide responsibility for surety and fidelity bonds.  A year later, he was appointed Senior Executive for the financial lines of American International Underwriters. He has served on the board of numerous AIG companies.
Mark will share some unique stories from his 40 years in the surety bond business and his insights about the current surety market from a national and international perspective.
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Mark Reagan

	Date: 10/7/08

Time: 6-9pm

Place: Westin Hotel

70 Third Avenue, Waltham, MA 02451

Theme: Construction and Surety risks - Regional, National & International Perspectives

6:00 - Reception

6:15 - Dinner served

6:30 - Presentation: Turner Construction Company - Nicholas Makes and Charles Buuck

7:30 - Presentation:  Aon Construction Services Group - Mark Reagan

8:45-50 - Surety Association of MA officers and directors elected for FY 2009
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The Weston Hotel in Waltham, MA

	Current Nominations for Officers – 2009:

President - Cameron Blackey

Vice President - Nicole Zawrotny

Treasurer - Paul Landry 

Secretary - TBD 
	Current Nominations for Directors - 2009:

	
	· David Rand

· Cameron Blackey

· Nicole Zawrotny

· John Webster 

· John Moriarty
	· Michael Baxter

· Ellen Young
· Timothy Lyons

· Paul Landry

· TBD

	Dinner choices are:

· Seared free range chicken breast, roasted carrots, potato risotto, grilled asparagus, citrus saffron essence
   or

· Char broiled new york sirloin steak, boursin whipped potatoes, mushroom ragout
	Dinner includes Starbucks regular and decaffeinated coffee, or assorted teas; salad and dessert.

	Reserve by fax or email quickly and easily!
Fax/email your reservation for the October 7 program to 617-451-7298 or plandry@gaic.com
SAM will confirm all reservations by email or phone.
If needed, please attach a separate sheet with list of all attendees' names and companies:

	Name:
	    
	Company:
	     
	

	Phone:
	     
	Email:
	     
	

	# 
	  
	SAM members and their guests @ $75.00 ea. =
	$      
	

	#
	  
	Non-members and their guests @ $85.00 ea. =
	$      
	

	Name:
	     
	Menu Choice:
	Chicken  FORMCHECKBOX 
   Steak   FORMCHECKBOX 


	Name:
	     
	
	Chicken  FORMCHECKBOX 
   Steak   FORMCHECKBOX 


	Name:
	     
	
	Chicken  FORMCHECKBOX 
   Steak   FORMCHECKBOX 
     

	Name:
	     
	
	Chicken  FORMCHECKBOX 
   Steak   FORMCHECKBOX 


	Name:
	     
	
	Chicken  FORMCHECKBOX 
   Steak   FORMCHECKBOX 


	Name:
	     
	
	Chicken  FORMCHECKBOX 
   Steak   FORMCHECKBOX 
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E-mail, Fax or Mail registration form to:
Surety Association of Massachusetts

C/O Great American Insurance Co.

Attn: Paul Landry

31 St. James Ave., Suite 830

Boston, MA  02216 

TEL: 617-348-2934    FAX: 617-451-7298

E-mail: plandry@gaic.com 

Advanced Registration required.  Please send checks in advance to the address above or at the door.  Refunds provided for cancellations received by October 3rd.
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Directions: Weston Hotel, 70 3rd Ave., Waltham, MA 02451
Off I-95 (route 128), 3+ miles North of

I-90, take exit 27A (Totten Pond Road) toward Waltham; next right on 3rd Ave.





Online payments are available at http://suretyma.org�











